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3Up SHLWRULD GH '"HVHQYROYLPHQWR -QVWLWXFLRQD
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'LUHWRULD GH 4XDOLGDGH GH 9LGD H '"HVHQYR
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&XLGDUGD WWYGH « XP DVIR GH DP RUH UHVSROQVDELDGDGH

2 FXIGDGR FRP D \VDYGH « XP FRP SLRP MR TXH YDLP XMR D@P GH H DP HV H
FROVXGBV « XP P RGR GH YDBRU]DWPP RV D YICD R EHP HMBUH R IXWR $V
FDP SDQKDV H1 RYHP ELR $] XOQRV FRQYIGDP D UH®GMUVREWH D
IP SRUNQAD GD SUHYHQE¥R H GR GIDIQUVMFR SUHARAH GRV FaQPHUHV GH P DP D
GH FRR GR “AMR H GH SUMBW D@P GH WHRWEDUHP D QHHWIGDGH GH
DXVREXIGDGR VRGRV RV GIDV

2 « XP D FDP SDQKD P XQGIDOTXH EXVAD FKDP DUD DMQS¥R SDUD
HYWBUR FaQFHUGH P DP DH R FeQPHUGH FRR GR/AMIR $ 2 LIDQ] DE¥R 0 XQGIDOGH
6DVCH 206 UHWDOR TXH R FaQFHUGH P DP D « XP D GDV GRHQEDV GH P DIRU
SUHRFXSDE¥R QR FHQEUR J®&EDO VHQGR DSRQWGR FRP R R WSR P DIV FRP XP QD
SRSX@EFR 1HP LQIQD GH SDWV GHOAHRV  SDVHV DQDD/DGRV HP

206

1 R %4.DVOR FaQPHUGH P DP D« R SUQASDOHVSRQVE YHOSRUP RUMV QD SRSXDSEFR
IHPIQQD HOMH H  DQRV FRP P «GD GH FDVRV D FDGD P 1O
P XBHHV ( REVHUD VH R DXP HQR JWDGDWYR GD VXD IQAG-QAD HP P XBHUHV D
SDMUGRVY DW RV DQRV ' HDFRWR FRP R -QWMIMR 1 DARQDOGH &aQRHU
OD IRDP HWP DGRV QRYRV FDVRV GH FeQFHUGH P DP D IHP IQIQR QR
W-QR R TXH UHVXGR HP QRYRVFDWRVDFDGD P ICP XBHHV
18$ D



2 GDIQUVMFR SUHFRFH « HWHQADO TXDQGR R FaQRHUGH P DP D « GHMAREHUR QR
IOAR DV FKDQFAHV GH FXWD SRGHP FKHIDUD 3RUMR D P DP RIWDID « R
SUQASDOH DP H LHFRP HQGDGR 2 0 LQVWUR GD 6DYGH E RUHQ® TXH
PXBHH/GH D DQRVIDEP R HDPH D FDGD GRY DQRV $@P GMR
P X&HHV D SDMUGRV ~ DQRV \BP E«<P SRGHP IDJHUR H DP H SHR 6MMP D
YQIFR GH VDY/GH 686 DSpV FRQYHUD FRP R SWIRIMRQDOGH \DVGH WP
QHFHWGDGH GH DSUAVHQBU KIMMUER 1DP LIDU RX MQWRP DV VXVSHMRY 2 -QFD

E UHWDMR D HILEEAD GD P DP RIWDIID QD LHGXE¥R GD P RUBIEDGH VHQGR
UHFRP HQGDGD XP D YH| D FDGD GRLY DQRV LQFOXIQGR KRP HQV WDQV H SHWRDV
Q¥R EIQEUDV GR J-QHR | HP LQIOR DR QDVAHUTXH P DQWQKDP VXDV P DP DV

+ £ELMRV VDXGEYHY VBP E«P \&¥R DIDGRV [P SRUBQWMV 6HIXQGR R 0 LOMAUR GD
6DYCH P DQWU XP D DIP HQWE¥R HTXITEWDGD SUDWADU DAMGDGH | VED
WHIXOWP HOM HYWBUR FRQVXP R H FHWAYR GH £BRRCH P DOWMUR REDUDWQR H
FROWEQW SDUD D REHMGDGH H R VRELHSHVR  SUQASD® HOW DSpV D P HORSDX\VD
SRGHP WHGX] WUHP DW R UMAR GH GHVHQYROHUFQFHUGHP DP D

(P UHDS¥R DR FaQFHUGR FR® GR YAMIR GDGRV GD 2 WDQ DE¥R 3DQ $P HUFDQD
GD 6D/GH 23$6 HYIGHOADP TXH HP FHFD GH P LOP X@HHV IRWDP
GIDJQRWEDGDV HQTXDQWR P LOP RUHWDP GHYIGR ¢ GRHQED ( D20 6
SIRVMD XP  FULHVAP HQR FROWEQWM GHWH WER GH FaQPHU SRGHQGR HP

DFRP HMU P ICP XBHHVHGYDU P LOGHDV ¢ P RUM

2 FaQFHUGR FR® GR YAMR « DOBP HQW SUHYHQ YHO SUQASD® HOW SRUP HR GD
YDAQDE¥R FRQAMD R SDSIBP DYIXV KXPDQR +39 TXH « RIHHAGD

JUDWIMZP HOM HVRP HOWM SHR 68 6 DP HQQDVHP HQQRVGH D DQRV DQMV
GR QAR GD YIGD VH XDOEHP FRP R D SHWRDV [P XQRWXSUP LGDV H SDRHQWMV

ROFRQJIFRVDA RV DQRV



$206 SURSXVDPHWID R EDAHO L PLRARQ FE F R AR W HARP R
SUREOHPD GH VD¥%GH S“%EOLFD (OD SUHY- TXH DW«

. GDV PHQLQDV HVWHMDP YDFLQDGDV FRQWUD R +39 DW«
. GDV PXOKHUHV IDODP R UDVWUHDPHQWR DRV H DRV
. GDV PXOKHUHV GLDJQRVWLEDGDV UHFHEDP WUDWDPHQV

'"HV GH R % UD\BIDYVAXDGRWRDHVTXHRDHGRVHQLFRIDYDFLQD
TXDGULY DIOHBWRHN AR WVRUAY L SEBM+39PDLFRP XQV H
FRQIRUPH D 1RWD 7«FQLFD Q| GR OLQLVW«ULR GD 6D¥%G

1RHQWD@MW\RP RRPDDP S @®I¥I& DY DF L Q DEERARL [TREHU W R F L Q D@ D

XP GHVDIZRWYVRVH[DPH&HUDVWUHDPRQWRQMNHDPEGRQGDPHQWDL\
SDUDH G XRIQW:PHGRPRUWAHNVX VD SB®RHQOBSRVVLERGLWD@uVWLFR
SUHFRFH GH DOWHUD®-HV QDV F«OXODV GR FROR GR “WHUR

SQRYDHFRPHQGIDROERLVWBDRGH D RULHDX\HWUD VW U H D\WHHNDDV R
IHLWRPRWHVGHHL$ +39LQGLFOGBDXOKHGHY D DOQR¥XDQGR
UHVXOWDRQGRDWRYRDPHHYWHUHSHWLERGPLQMPRORYVVAVHVWH
LGHQWRLSIUHD/HQ@RD$ GRY UXS9SULQFEBRWYWDGRAKQFER RGGR
Y“WHHR UHDO L PDSTRJ W DER O HOMP D W H GLIRF® OGRRYW HURHPDQHLUD
VHPHOKDQWH ¢ TXH VH ID] SDUD R H[DPH SUHYHQWLYR 3DSD

(VVDRHGLGOMIRUOIDXMHLQIRUPD®BRLQDHWERHYHQVW¥MDPLQKRV
IXQGDPHQWDLY SDUD R FXLGDGR FRP D VDY.GH



1 RYHP EWR D] XO

2 1 RYHP ELR $] X0« XP D FDP SDQKD GHGIFDGD ¢ \VDYGH IQMIWDOGR KRP HP - FRP
|RFR QD SUHYHQE¥R H GIDI QU\VMER SUHFRAH GR FeQFHUGH SWIMIVD

6HIXQGR R -QWIMVR 1 DARQDOGH &aQRHU -4 &$ HWH « R VHIXQGR WSR GH
FoQFHUP DIV FRP XP  HQAH RV KRP HQV ELDMGBILRY $ GRHQED HWE IHDARQDGD
HP SDUM D I DIRUHV JHQWERV H KHHGMEURY FRP R P XVBS HV QRV JHOHV 968$
%5&$ H$70 FRQRWP H D-QMUODMRQDOSJHOR |RUSHHDURK RQ &DOFHU -$5&

2 UVAR GH GHVHQYROIP HQWR GH FaQPHU GH SV DXP HQ \BQR HP
KRP HQV FRP  KIMMUFR 1DP LlGDU GH FaQRHU GH SV FRP R QDTXHBN FRP
KMAMUFR 1DP LODU GH RXWRV WSRV GH FaQFHU HP HVSHADOR GH P DP DV H GH
RYEURV : @ HWDO 06 0%$18%$/6 $@QP GMR D LOAG-QAD
DXP HOW ¢ P HAGD TXH RFRUH R HQYHBHAP HQR VHQGR P DRUHP IQGLY GXRV
FRP PDIVGH DQRV

$ SUWDW « XP D JBQGX® ®FDY DGD DED[R GD EH LID H TXH ID] SDUM GR
VIMMP D LHSLRGXVRUP DVEX@QR &RP R DYDQEDU GD IGDGH TXDQGR KE DXP HOR
DQRUP DOGH VXDV @@V SRGHP  VXUWIU QWP DV XUQEURV FRP R GlLIEX@DGH

SDWD XUQbU NMWMR [WIDFR RX VHOVDS¥R GH HWDO IDP HAWR LOFRP SGMR GD EH LID
(WHV MQDLY GHYHP P RWYDU D SUIRFXWD SRU DIMQGIP HOR P «GFR SRV SRGHP

IQGIFDUDIM DS HY EHQLIQDVRX P DI QDV




(PERUDWH[DPHOMDQJIJXEUDQW JSIORVWEWS AR A& RRWRTXHWDO
VHMDRPSRUWDBAWHYPHQWDN\D JQuUVRVAIFRLVWEDAIR.GH Q¥R
UHFRPHGDVWUHDBGHRWRHPBKRPHQ\HPVLQWRBRWXLWRNVRV
HY R O XHPQ W D PHOARHH U H FHL/ERL GTRH Q W D DXYWIRRE £V L Q W RFPYD V
KLVWUURFROGBHBoQF WS UpVWBWBDRXRYE£UIRHVVHQBLYID® LD U
LQGLYLGXDOPHQWH D QHFHVVLGDGH GRV H[DPHYV

SXIGDUGH WL« XP JHWIR GH DP RUH FRUDJHP

SVEDPSDOQRRWXBRRIPIRYHPEBRXQROHPEUDPIDSUHY H@F®R¥PR{OD

FREOLQIRUPMHRFX LG G R USLLRR F XR\DHU YG& @&/ 72 &EXV FIDQUIRUPD © -
FROILEPHIOWKEE L WRXG £ YHAHMVDWHQWMLQ BIRFRUSYREBPWLWXG
VEPSOHYV PDV TXH SRGHP VDOYDU YLGDV

&XLGDUGD WYGH « XP JHWR GHDP RUD YR VXD IDP @D HVRRGRV
TXHID] HP SDUM GD VXD YLGD



'R 2XWXEUR 5RVD

%5$6—/QVWULWRWRRREQFEBQWURBHQFBBFROOR2WHQRAUDVLO
GDGRWY Q¥“PHURYV 5LRGH -DQHLUR&S 'LVSRQ YHPO
KWWSV QLQKR LQFD JRY EU MVSXL KDQGOH $FH

%5%$6—~QVWLVMDXWRQB&OQFHHWHFO¥BRHFRPW  -HYDUBR QW WGRO H
FeQFHGH PDPD 5LR GH -DQHLURL&S E 'LVSRQ YHBP
KWWSV 27277 JRY EU LQFD SW EU DVVXQWRY JHVWRU H SURIL
FDQFHU GH PDPD DFRHVY GHWHFFDR SUHFRFH $FHVVR HP |

%5%$6—/QVWUWRKWRGERGQFHVUWLPDWLYDRQFLG-GQHERFERUDVLO

S5LR GH -DQHLUR-1&$% D S 'LVSRQ YH@&P
KWWSV Z7ZZ LQFD JRY EU VLWHV XIX VWL LQFD ORFDO ILOHV
SGlI $FHVVR HP RXW
%5%$6-0LQLVW&WDWLED YaGHRW DX « FQ L K ®’*-—&—- '31- 696% 06
SWXDOLEDWMHRF-RPHQGDE\-BINLQ P& ¥R BEIQ ROUDYILDYV @OL@LVW«ULF
GD 6D¥Y%GH 'LVSRQ YHO KWWSV ZzZZ JRY EU VDXGH SW ELU
FRQWHXGR SXEOLFDFRHVY QRWDV WHFQLFDV QRWD WHFQL
PV $FHVVR HP VHW

%5%$6-OLQLVWIBDR:GIHRUWDRKIRPM X QWDB 6(&7-&6 GH GHVYXOKR
GH E $SURBDLUHWUWAUYBY L GHILEDNV W GHRERQFE KR R @GR WHUR
SDUWDVWUHD RUGQYWRLPOWIROL]WRHGWRUHFXCGGDUBWWHF®HR

'1$039 RQFRJ-QUFRDYV OLQLVW GDLRDY:G H 'LV SR Q WHHO
KWWSV FIEP JRY EU ZS FRQWHQW XSORDGYV 3257$5-$ ¢
1R '(  '( -8/+2 '( 3257$5-$ &21-817% 6$(6B6(&7-&6 1R
-8/+2 '( '28 —~PSUHQVD 1DFLRQDO SGI $FHVVR HP VHW

%5%$6-0LQLVWEIBDR:GHIHYHQGRRQFIBWPDPD %UDVIQRR VWD LR
6D%GH D 'LVSRQHRHIOWWSY ZZZ JRY EU VDXGH SW EU DVVXQ
] F FDQFHU GH PDPD $FHVVR HP VHW

25*$1-=$%0.82"'-$/'( 6%l (VWUDWKIRBEDPHDUDFHO HUHOLPLQDO¥R
GRFoQF KSWRF R ORRY:WHBRP RS URE O HPHY D ¥ G3H4 E O L*FHDQ H E U-D2

'LVSRQRAMIOWWSY ZZZ ZKR LQW SXEOLFDWLRQSFHVWR P
HP QRY

25*31-=%$% 021'-%/ '( 6%0c'( * QHUR VD¥“GHHQHEUB?2
'LVSRQ YHO HP
KWWSV Z27Z ZKR LQW KHDOWK WRSLFV JHQGHU WDE WDEB



5()(5f1&,%6

'R 1IRYHPEUR $]XO

%5%$6—/QVWUWRWRGERGQFKRUQFIBUSUNVWBMWBHDQHLURS$
'LVSRQ WMR®WWSYV ZZZ JRY EU LQFD SW EU DVVXQWRMVWIR)FI
HP VHW

%5%$6-0LQLVWGDAIRAGHRWD«FQLBD %UDV™PLOLQLVWGEDLR
6D%GH 'LVSRQ YH® KWWSV ZZZ JRY EU VDXGH SW EL
FRQWHXGR SXEOLFDFRHV QRWDV WHFQLFDV $FBRWRD WHFQL
VHW

%5%$6-0LQLVWEDBLLRAGIHD QRUDP®Y XLF GLARNYV -BXWRSURY RRDGD V
% UD®HO D - QU ROHWILEBHPLROWILHER 'LVSRQ MO
KWWSV z2ZZ JRY EU VDXGH SW EU FHQWUDLV GH

FRQWHXGR SXEOLFDFRHVY EROHWLQV HSLGHPLRORJLFRV HGL
HSLGHPLRORJLFR YROXPH QR SGI $FHVVR HP VHW

%5$6OLQLVWMBDR:GHDE1HMW-0 ELWRYRORFPHDHVLG-QFUDVLO
'LVSRQ YH® KWWS WDEQHW GDWDVXV JRY EU FJL WDEFJL
$FHVVR HP VHW

0$18%/ 06 +LSHUSODSMULBRBVWEWH@LIQD 'LVSRQ YHHO
KWWSV z2ZZ PVGPDQXDOV FRP SW FDVD SUREOHPDYV GH VD &
PDVFXOLQD GLVW & %$UELRV EHQLJQRV GD SU & % VWDWD
SURVW & $ WLFD EHQLJQD $FHVVR HP VHW

—/'" & 3 :(-'(53%$66( 67($57 % : HG 5HODWRXQBLBRFcQFHU
SHVTXVRE RHFaQFEDUDSUHYHQERFRQFHU -6%1
30-" 'LVSRQHMHIOWWSYV SXEPHG QFEL QOP Q$RHMWMR

HP QRY






